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Existing

Proposed

Bye-Law No.12

i} Amember may transfer his/her share or shares after
holding them for not less than one year to any
member duly approved by the Board of Directors.
The transfer is not complete until the name of the
transferee has been duly entered in the register of
members and the transfer fee of Rs. 10/- paid.

ii) If any share certificate is worn out, defaced,
destroyed or lost a new share certificate's may be
issued in lieu there of on payment of Rs. 10/- per
certificate. It shall however be necessary to produce
evidence to the satisfaction of the Board of Directors
that the share certificate's were worn out, defaced,
destroyed or lost or in the absence of such evidence,
on such indemnity as the Board of Directors may
deem sufficient.

iii) The transfer of shares may be declined to a share member, if

a) The member is indebted or is liable as surety to
another member who is indebted to the bank.

b) The Transferee does not fulfill the conditions prescribed
in the bye- laws for acquiring and retaining membership.

¢) The member does not want to transfer all the shares held by him.

i) Amember may transfer his/her share or any of his/
her shares after holding them for not less than one
year to any member duly approved by the Board of
Directors. The transfer is not complete until the name
of the transferee has been duly entered in the register
of members and the transfer fee of Rs. 10/ paid.

it) If any share certificate is worn out, defaced,
destroyed or lost a new share certificate’s may be
issued in lieu there of on payment of Rs. 10/- per
certificate. It shall however be necessary to produce
evidence to the satisfaction of the Board of Directors
that the share certificate’s were wom out, defaced,
destroyed or lost or in the absence of such
evidence, on such indemnity as the Board of
Directors may deem sufficient.

i) The transfer of shares may be declined to a
share member, if

a) The member is indebted or is liable as surety
to another member who is indebted to the bank.

b) The Transferee does not fulfill the conditions
prescribed in the bye- laws for acquiring and
retaining membership.

i} as under :

8.To consider approval for amending Bye-Law No.29 A {

Existing

Proposed

The Board of Directors shall consist of not more than
15 (fifteen) to be elected from among the eligible
members to contest for election. The elected Directors
shall elect from among themselves a Chairperson and
a Vice-Chairperson as office bearers of the Bank. The
retiring office bearers are eligible for re-election.

The Board of Directors shall consist of not more than 15
{fifteen) to be elected from among the eligible members
to contest for election. The elected Directors shall elect
from among themselves a Chairperson and Two Vice-
Chairpersons i.e. Vice chairperson (One) and Vice
Chairperson (two) as office bearers of the Bank. The
retiring office bearers are eligible for re-election.

© consider approval for amending Bye-Law No.23 (iii
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e-LawNo.23 i)  [Bye-Law No.29 A (i

Existing

Proposed

Notice of the Annual General Meeting shall state the
place, date and time of the Meeting. It shall also state
the place, date and time of holding of the adjourned
meeting should it be necessary to adjourn in the

Notice of Annual General Meeting shall state the
place, date and time of the Meeting. In case of
absence of the required quorum, holding of
adjourned meeting shall be announced by the

absence of the quorum.

Chairman of the meeting.
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